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HIGHLIGHTS AT A GLANCE 


Percentage 
1979 1978 Change 
OPERATING RESULTS 
Lotal KeVenUe= setae 2 aC. 4) hale eae ene eae aie $ 20,407,395 $ 17,070,341 + 20% 
Interest paldionmcdenoSiiSs rt a Se ae” gona Ae ee ee 15,719,422 12,210,249 + 29% 
Other operating xOensSes) Gt 2 meat hoger bette ern ee 3,997,009 4,004,966 +0% 
Income before taxes and 
extraordinary item he Nici eee ean, ede ee 1,536,114 1,048,033 + 47% 
Net income before extraordinary item... . ay a A Re 1,281,457 1,029,881 + 24% 
Net income including extraordinary item . een ete ae $ 1,435,012 $ 2,442,938 -41% 
PER SHARE 
Net income before extraordinary item... Ce ers 49¢ 39¢ + 24% 
Net income including extraordinary item... Pee eee Ae ae 55¢ 94 -41% 
Dividends paid-regular.... . es eer) Mae Rea) 30¢ 30¢ 
- special ee eee oe > ae ee 25¢ 
BALANCE SHEET SUMMARY 
Mortgages andotherloans.................. ees op $176,920,955 $137,398,063 + 29% 
Total-assets:. . 7... 24: On ay Me ee oe ee 215,595,867 IS 260, S85 + 24% 
Savings and chequing account deposits ................. 27,318,730 16,374,060 + 67% 
Total GE DOSS af 2 a ow eect eget ae $191,719,884 $148,948 925 + 29% 


REPORT TO SHAREHOLDERS 


The Company's achievements during the 1979 fiscal 
year are impressive, especially when viewed against a 
backdrop of unprecedented instability in our economy. 


Total assets surpassed $215 million, an increase of 
24%. Taking into account those.assets held in a 
fiduciary capacity, the Company now has assets under 
administration broaching one-quarter of a billion dollars. 
Expanding on the components of our asset base, the 
mortgage portfolio grew by a very gratifying 27% to 
over $172 million. Personal loans and Loans on 
Securities combined show a 200% increase to $4.4 
million, reflecting our intent to diversify the loans 
portfolio. 


Deposits from the public are an integral part of 
operations and we are pleased with the increase over 
1978 of nearly $43 million or 29%. Worthy of special 
comment are Demand or Savings Deposits which are 
now in excess of $27 million, an increase of 67%. 
These comprise over 14% of total deposits. Our 
Guaranteed Retirement Savings Deposits recorded a 
50% growth to over $40 million. 


Income before taxes and extraordinary items rose by 
47% to $1,536,114. More detailed comparisons appear 
elsewhere in this Annual Report. 


In September 1979 four District Trust directors, 
Messrs. R. C. Allen, B. |. Baldwin, N. G. Burdick and 
J. A. McNee, made a purchase offer of $9 cash per 
share to all shareholders. As was explained in the 
offering circular, the purpose of the offer was to 
broaden the shareholder base of the Company by 
dividing large tendered lots of shares into substantially 
smaller blocks by accepting subscriptions from friends 
and associates. This goal was accomplished. We were 
pleased that the large majority of shareholders elected 
to retain their shares, and we welcome the many new 
shareholders who invested in District Trust during this 
period. 


In June of 1979 we were saddened by the sudden 
death of William E. Vance, Manager, Personal Loans 
Division. Mr. Vance was a valued member of the 
District Trust Management Group, and we will certainly 
miss his contribution to the affairs of the Company. 


At our annual Shareholders’ Meeting in April 1979, 
Messrs. Ronald R. Bobbie and Dick Corner were 
elected to the Board of Directors; Messrs. Harvey M. 
Romoff and Robert A. Schultz did not stand for re- 


election. In December 1979, Mr. Terry C. Uptigrove 
resigned from the Board due to conflicting business 
commitments. We welcome our new Directors, and we 
express again our gratitude to our retiring Directors for 
their efforts on behalf of District Trust over the years. 


It is unfortunate that our operations must be 
conducted in an atmosphere of political and economic 
instability. Interest rates have reached extraordinary 
levels; the anticipated downturn in rates is not yet at 
hand, and current indications are that the decline will 
only be moderate. Nonetheless, our continued 
emphasis on diversification and matching of borrowing 
and lending terms will enable District Trust to prosper. 


On behalf of the Board of Directors, we wish to 
express our appreciation to all employees for their loyal 
and conscientious service to the Company during the 
past year. 


N. G. Burdick 


Chairman of the Board 


R. C. Allen 


President and General Manager 


SERVICE HIGHLIGHTS 


District Trust offers a full range of services through 
our 12 Ontario locations. Some of these services are 
unique to District, and all reflect a dedication to provide 
our customers with ‘‘the best’? combination of interest 
rates and terms available. Here are a few of the 
services offered at our branches. (Savings accounts are 
not yet available at Kitchener and Brantford.) 


MORTGAGES 


Mortgage loans have always been District Trust’s 
largest investment. We offer very competitive interest 
rates and prompt service on all types of mortgages, 
including wrap-around loans. Construction loans, 
conventional residential and commercial loans, interim 
financing, NHA and CMHC loans, and insured ‘‘high 
ratio’ loans are available. Various repayment plans can 
be arranged, including open privileges and one through 
five year terms. 


DAILY INTEREST 


Our innovative Super Savings account pays and 
compounds interest daily at premium rates; each day’s 
interest begins to earn interest the next day! (Our 
slogan describes it as ‘‘more interest, more often’’.) 
A minimum balance of $1,000 is required. After the 
account has been open for 30 days, deposits and 
withdrawals may be made at any date; interest is 
calculated on the account balance each day. Super 
Savings is ideal for small businesses and individuals 
with active account balances who want to earn the 
maximum amount of interest on their savings. 


55 PLUS 


This is an all-in-one account for people 55 years of 
age or older. It offers savings interest at a premium rate 
plus free chequing plus half-price safety deposit box 
rental plus reduced commissions on traveller's cheque 
purchases plus an initial supply of personalized 
cheques free — all together in one account. 


GUARANTEED RSP 


The Guaranteed Fund of the District Trust Registered 
Retirement Savings Plan offers a unique combination of 
guaranteed interest and liquidity. Interest from the date 
of deposit is guaranteed for five years. There are no 
fees, except for a small redemption charge upon 
withdrawal. Only 101 days notice of withdrawal or 
transfer is required, with no interest rate penalty. 


PERSONAL LOANS 


We can provide a personal loan for any good reason 
— acar, travel, investment — at competitive rates. 
Floating rate collateral loans secured by stocks, bonds, 
or other investments are also available. 
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DISTRICT TRUST COMPANY 
(Incorporated under the laws of Ontario) 


CONSOLIDATED BALANCE SHEET AS AT OCTOBER 31, 1979 


ASSETS 


Loans 
Mortgages 
Loans on securities 
Personal loans 


Cash and term deposits .... 
Securities (note 2)... ... 
Income taxes recoverable . 


Income producing real estate and land held 


for development (note 3)... 


Investment in partnership and other 
companies (note 4 yoo saponins UR 


Leasehold improvements and equipment |. . 


Other . 


1979 


$172,487,556 
2,158,188 


2,275,211 


176,920,955 
8,088,395 
15,731,338 
37,876 


13,647,632 


110,827 
325,588 
733,256 


$215,595,867 


1978 


$135,924,452 
751,818 
721,793 


137,398,063 
6,955,206 
N22 Geo 
76,585 


14,168,899 


924,872 
262,307 
747,878 


$173,261 335 


LIABILITIES 


Deposits and borrowings 


CMe GEPOSHS ose UNE ie trad yeh flat ce | 
OME tElL CEN CALOS Hay aan dies emer alin ei uy tlS Mu ons 5 ebeaks Crete en Oo 


Guaranteed retirement savings plan deposits... ... . 


Guaranteediinvestment certificates® we wis ws a ee 


Other liabilities 


Accounts payable and accrued liabilities ........... 
Pea ACS ANC Minn nu A UE Cuba thay asec SNE aN ns 2 oe ty dies ery 


BrererecincOmetaxes (Ole Oye ei Ie eee NS i a 


Interest of minority shareholders 


MOUS Ma COMMDAITY La srs tua to, oy Sate ees ae Gh ts 


SHAREHOLDERS’ EQUITY 


eres OCIS Oyo r int Sere mR i ye ten me bE on 
Pet OCPe aS mero keratin ain ana muna Gs Neree LU  IR 


Excess of appraised value of real property 
OVERUPDIECIdIed COST cho ek te ee ae ae 


Approved by the Board 


R. C. Allen, Director 
R. R. Bobbie, Director 


1979 


$ 27,318,730 
10,002,393 
40,181,375 


114,217,386 


191,719,884 


717,855 


6,205,839 
6,923,694 
2,305,651 


68,218 


4,709,023 
5,819,722 


4,049,675 
14,578,420 


$215,595,867 


1978 


$ 16,374,060 
2,444,492 
26,739,839 
103,390,534 


148,948,925 


751,481 
6,925,411 


7,676,892 
1,970,151 


68,218 


4,709,023 
5,768,745 


4,119,381 
14,597,149 
$173,261 ,335 


DISTRICT TRUST COMPANY 


CONSOLIDATED STATEMENT OF INCOME 
YEAR ENDED OCTOBER 31, 1979 


1979 
Revenue 
Mortgages and othenioaiis 0. ia unr hs eee ee mae eee ae $16,350,692 
Investment securities . 2,323,306 
FOS. anc CONMINIISSTONS 3032s Fee aie eae acer ai rk gn ete ae 392,421 
Investment properties .. . Penn SMe Aes SUN rr gn ha wane Aen 1,284,488 
Oilael mapa tear centers eras apt MR, Pa Se. a pic ne Sai SD, Reva Teale eee ra 56,488 
20,407,395 
Expense 
Interest on deposits andborrowings........ SARTO Pae hic, SR aN ey ee wetted 15,719,422 
Salaries and staff benefits . 20 Set Re, ADE 1,535,499 
Investment properties .. . Zeal Yay SA wh PESO tell OF a: Kine ee cee a 871,676 
Administrative 2.5020 2 a a SPS ote cate or On gel ee 1,254,248 
PFEIMISOS. ieee ee eS an CT es Sen ta Ve MCE NS eT a a te oa 335,586 
19,716,431 
690,964 
Gain on sale of securities and other assets........................ 940,150 
Mortgages0sses =i aa MONEE agree oh Settee ag (95,000) 
Equity in income of International By-Products Limited.................. 
Income before income taxes and extraordinaryitem ..................... 1,536,114 
Income taxes (note 5) 
Current (recoverable)... 2%, aes RS en te crete NR eee ec (80,843) 
DOR ae ie See ae Ga GE ES et ae ao 335,500 
254,657 
Income before extraordinary temas cots ec) ae aes eres ere 1,281,457 
Gain on sale of income producing real estate, 
net of related income taxes of $63,309 
(19:78> $684 OOD) 65 ier a eI EI a sant IeD) cane: Hut Aen tele eR aes sa ae 153,555 
NET INCOME 6 2c re a eis ee oe OnE ee ae $1,435,012 
EARNINGS PER SHARE 
income. before extraordinary Meni ir ose oa Nata te ete eee Spe rome $ .49 
NOE WASNT aa) ey a I ee ns ea RE A OEY «oe ae ac ee $ .55 
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1978 


$13,364,277 
1,598,974 
300,297 
1,779,245 
27,548 


17,070,341 


12,210,249 
1,472,724 
1,146,685 
1,108,790 

276,770 


16,215 .218 
859,126 
418,897 


(400,000) 
174,010 


1,048,033 


(121,048) 
139;200 
Rory bey 


1,029,881 


1,413,057 
$2,442,938 


DISTRICT TRUST COMPANY 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
YEAR ENDED OCTOBER 31, 1979 


BALANCE AT BEGINNING OF YEAR...._.__....._.. 
NEPINCOME. 6 oe ONY). a een 
Appraisal increment realized onsale of realestate. 9...) ee 


Dividend distributed by means of shares of 
International By-Products Limited (note 7)................. 


IDI MIGEMG Sie Wiese see ees on ee ot 


BALANCEATENDOFYEAR............. NESE ULI aide ota ne ate Tem 


1979 
$5,768,745 
1,435,012 
46,455 


7,250,212 


650,220 
780,270 


1,430,490 


$5,819,722 


1978 


$1,782,781 
2,442,938 


A1929,290 
6,549,015 


780,270 


780,270 


$5,768,745 


AUDITORS’ REPORT 


To the Shareholders of District Trust Company 


We have examined the consolidated balance sheet of District Trust Company as at October 31, 1979 and the consolidated 
statements of income and retained earnings for the year then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests and other procedures as we considered necessary in the 


circumstances. 


In our opinion, these consolidated financial statements present fairly the financial position of the company as at October 31, 
1979 and the results of its operations for the year then ended in accordance with generally accepted accounting principles 


applied ona basis consistent with that of the preceding year. 


We further report that certain assets of the company do not qualify as investments under the provisions of The Loan and 


Trust Corporations Act (see note 9). 


London, Canada 
December 11,1979 


a Ki SB. 


Chartered Accountants 
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DISTRICT TRUST COMPANY 


NOTES TO CONSOLIDATED 
FINANCIAL STATEMENTS 
YEAR ENDED OCTOBER 31, 1979 


1. ACCOUNTING POLICIES 
(a) Consolidation 
The consolidated financial statements include the accounts 
of District Trust Company, District Development Corporation 


Limited, Allcross Enterprises Limited and Glenridge Shopping 


Centre. 


(b) Loans and receivables 
Mortgages are stated at cost, which includes amounts 
advanced, accrued interest, and-other charges, less 
repayments. Mortgages, to the extent that they are 
uncollectible, have been written off. The amount of 
accumulated payments by mortgagors to District Trust 
Company in respect of property taxes, net of such taxes paid 
by the company, is included in ‘‘Accounts payable and 
accrued liabilities’’. 


Other loans and receivables are stated at cost plus accrued 
interest less repayments. 


(c) Securities 
Bonds and stocks are stated at cost plus accrued income. 


(d) Income producing real estate and land held for development 
Land, buildings and improvements held by the companies at 
December 1, 1975 are stated at appraised values 
established by accredited appraisers. The excess of these 
values over depreciated cost as recorded in the accounts at 
December 1, 1975 is included as part of shareholders’ equity 
and, upon realization through dispositions, the appropriate 
portion is transferred to retained earnings net of related 
income taxes. 


Land and buildings acquired subsequent to December 1, 
1975 are stated at cost. 


The companies follow the policy of capitalizing as land held 
for development such direct carrying costs as mortgage 
interest, financing costs, realty taxes and other costs less 
rental incomes which pertain to such properties. 


Architectural design fees and other costs relating to 
proposed developments are deferred pending completion or 
abandonment of the project and are then capitalized or 
expensed. These costs are included in ‘‘Other’’ assets. 


(e) Leasehold improvements and equipment 
Leasehold improvements and equipment used in the 
companies’ operations are stated at cost less accumulated 
depreciation. 


(f) Depreciation 
The companies record depreciation of the cost or appraised 
value of buildings on a forty year sinking fund basis over their 
estimated useful lives. Under this method, depreciation is 
charged in a series of annual instalments increasing at the 
rate of 5% compounded annually and will result in a 
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substantially higher depreciation charge in later years. 


Improvements are being depreciated by the straight-line 4 
method over 10 years from December 1, 1975 or dates of 
acquisition, if later, on the basis of appraised values or cost. 


Depreciation of equipment is being determined by the 
straight-line method using annual rates of 10% or 20% 
applied to historical cost. Leasehold improvements are being 
depreciated by the straight-line method over the term of the 
leases plus the first renewal option period. 


(g) Investment in partnership 
The company’s one-half interest in the partnership, 
Edinburgh Shopping Centre, is carried at cost plus the 
company’s share of income less drawings plus one-half of 
the increase in appraised values over depreciated cost of 
land and buildings as determined by the appraisals_referred 
to in note 1(d). 


(h) Other 
Fees from estate, trust and agency accounts are recorded 
using the accrual basis of accounting. Securities and other 
property held by the trust department in a fiduciary or 
agency capacity are not included as assets in the 
consolidated balance sheet. 


2. SECURITIES 


1979 1978 
Book Value Market Book Value Market 


Bonds 
Government 
of Canada. $ 2,988,526 $ 2,646,180 $ 1,499,549 $ 1,412,411 
Provinces of 


Canada . . 653,700 473,530 653,700 825/951 
Municipal . 125,835 92,700 125,835 101,856 
Other 595,416 388,575 601,579 516,523 

4,363,477 3,600,985 2,880,663 2,556,347 
Stocks ... 11,367,861 10,777,942 9,846,862 10,772,172 


$15,731.338 $14,378,927 $12,727,525 $13,328,519 


a 


DISTRICT TRUST COMPANY 


NOTES TO CONSOLIDATED 
FINANCIAL STATEMENTS (Continued) 
YEAR ENDED OCTOBER 31, 1979 


3. INCOME PRODUCING REAL ESTATE AND LAND HELD FOR 
DEVELOPMENT 


1979 1978 
Cost or ; 
appraised Accumulated 
value depreciation _—Net Net ee 
Land $ 3,030,267 $3,030,267 $ 3,393,468 
Buildings and 
improve- 
ments 7,175,689 $554,422 6,621,267 6845535 
Equipment 20,706 7,333 13,373 26,188 


10,226,662 561,755 9,664,907 10,265,191 
Land held for 
develop- 
ment 3,982,725 3,982,725 3,903,708 


$14,209,387 $561,755 $13,647,632 $14,168,899 


4. INVESTMENT IN PARTNERSHIP AND OTHER COMPANIES 


1979 1978 
Edinburgh Shopping Centre 
Partnership interest 50% $ 70,455 $ 78,064 
Appraisal increment 40,372 40,372 
110,827 118,436 
International By-Products Limited 579,458 
International By-Products B.V. 
Promissory note 226,964 
Heathshore Realty Limited 14 


$110,827 $924,872 


5, INCOME TAXES } 

The company's income from the sale of securities and income 
producing real estate is taxed at reduced rates. Dividend income is tax 
exempt. Accordingly, income taxes as provided in the consolidated 
statement of income are less than the amount obtained by applying 
statutory tax rates to income before income taxes. ; 


Certain items of income and expense are recognized in time periods 
different for financial reporting than for income tax purposes. Full 
provision for income taxes is made using the tax allocation method 
and income taxes related to the following items are recorded as 
deferred income taxes on the consolidated balance sheet. 


Deferred income taxes applicable to: 


1979 1978 

Special mortgage and bond reserve 

allowed under the Income Tax Act $1,005,000 $ 779,000 
Mortgage reserve on gain from sale of 

income producing real estate 574,000 596,000 
Excess of capital cost allowance over r 

depreciation provided in the accounts 584,000 463,000 
Other items 142,651 132,151 


$2,305,651 $1,970,151 


6. CAPITAL STOCK 
Authorized 
1,300,000 Preference shares witha 
par value of $10 per share issuable 
in series 
6,500,000 Class A and Class B 
interconvertible common shares 
without par value 


1979 1978 
Issued 
Class A common shares 1,150,730 428,553 
Class B common shares 1,450,156 2,172,333 


2,600,886 2,600,886 


7. INTERNATIONAL BY-PRODUCTS LiMITED 


On December 29, 1978 the company paid a special dividend of 
$650,220 in the form of shares of International By-Products Limited on 
the basis of one share of International By-Products Limited for every 
five shares held of District Trust Company. The effect of the dividend 
was to fully distribute the shares of International By-Products Limited to 
the shareholders of District Trust Company 


8. GUARANTEED TRUST ACCOUNT 
Assets held for guaranteed deposits 


consist of: 
1979 1978 
Cash and term deposits $ 7,915,181 $ 6,843,394 
Securities 13,186,720 10,136,268 
Mortgages 166,767,242 130,331,266 
Other loans and receivables 3,850,741 1,637,997 


$191,719,884 $148,948,925 


9. OTHER INFORMATION 

(a) As a result of the 1975 amalgamation of District Trust Company 
and Shore to Shore Corporation Limited certain assets of the 
company do not meet the investment provisions of The Loan and 
Trust Corporations Act. 


(b) The aggregate direct remuneration paid or payable to directors 
and officers as defined by The Loan and Trust Corporations Act 
was $203,500 (1978, $237,725). 


(c) Included in expenses is depreciation amounting to $221,878 
(1978, $244,197). 
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SAVINGS ACCOUNT DEPOSITS 


(in $ millions) 


In November, 1977 we introduced our unique Super 
Savings daily interest account and our 55 Plus 
chequeable savings account. Since then, savings 
deposits have increased 360% to $22 million. These 
deposits provide an excellent source of funds for 
personal loans, interim mortgages, and securities 
investments. We recently began to offer savings and 
chequing account services at our Toronto branch, 
making it our tenth full-service location. 
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TOTAL ASSETS 


(in $ millions) 


Total assets of $215.6 million at October 31, 1979 
were composed of mortgages, 80% (78% in 1978); 
personal loans, 2% (1% in 1978); cash and securities, 
11% (11% in 1978); real estate, 6% (8% in 1978); and 
other assets, 1% (2% in 1978). Asset growth has 
averaged a compound rate of 20% for the past six 
years, resulting in a threefold increase in assets 
compared to 1974. 


$119.9 


SVOi.s 


MORTGAGES 


(in $ millions) 


Mortgage loans provide District Trust with a 
profitable offset for our fixed term Guaranteed 
Investment Certificates and Retirement Savings Plan 
deposits. The careful matching of borrowing and lending 
maturities, coupled with steady portfolio growth, 
provides a stable profit core even during periods of 
rapid interest rate escalation such as these. 


$25.8 


1979 


GUARANTEED RETIREMENT SAVINGS 
PLAN DEPOSITS 


(in $ millions) 


The Guaranteed Fund of our Registered Retirement 
Savings Plan grew by 51% in 1979. Total deposits to 
the Fund have increased tenfold since 1975. This 
reflects the enthusiastic customer acceptance of the 
Guaranteed Fund’s unique combination of guaranteed 
rate and liquidity. The Guaranteed RSP is also offered to 
groups, and, coupled with our Deferred Profit Sharing 
Plan, can be a pension plan alternative for smaller 
companies. 


$4.0 


1978 


Ty 


18 


FINANCIAL HIGHLIGHTS 


The value of our diversified asset holdings and 
conservative approach to intermediary activities is 
reflected in the Consolidated Statement of Income; 
“Income before extraordinary item’’ (sale of real estate 
assets) increased by 24% vs 1978, to $1,281,457, 
despite unprecedented increases in the cost of money. 
In fact, if District’s equity in the net income of 
International By-Products Limited for 1978 is excluded 
from the comparison, then the income before 
extraordinary item in 1979 is fully 50% higher than in 
1978. 


Net interest and dividend income increased by 
approximately 7%, despite asset growth of 24%. This 
reflects the usual ““squeeze”’ on profit margins that 
results during periods of increasing interest rates and 
declining loan demand. Total non-interest operating 
expenses actually decreased slightly in 1979 vs 1978; 
this was due to reduced investment property expenses 
as a result of 1978 real estate sales, and to cost control 
efforts. 


Our stock and bond investments are made to 
produce both dividend revenue and capital gains. 
Gains on sales of securities increased 124% vs 1978, 
to $940,150. During 1979 the securities portfolio was 
increased by $3 million, and at October 31, 1979 its 
composition was stocks, 72%, and bonds, 28%. 
Further investments are planned. Stock dividends, 
particularly from preferred shares, provide an attractive 
after-tax yield; stocks are therefore a suitable 
investment vehicle for some of our demand deposit 
borrowings. 


Mortgage losses of $95,000 were sustained in 1979. 
These write-offs recognized all actual and anticipated 
losses as at the year end. Loan arrears situations were 
actually reduced in number during 1979, against the 
industry trend, reflecting the overall quality of our 
mortgage loan portfolio. 


As described in Note 7 to the financial statements, 
International By-Products Limited, a former subsidiary 
company, was distributed to District Trust shareholders 
in December 1978 by means of a stock dividend. As a 
result, the income of International now accrues directly 
to District Trust shareholders via their ownership of 
International shares, and no income is shown on the 
consolidated District Trust statements for 1979. 


Our wholly owned subsidiary, District Development 
Corporation Limited, sold three properties in 1979. 
The net profit accrued since December 1975 is shown 
as an extraordinary item of $153,555 on the Statement 
of Income. The remaining $46,455 profit is shown 
as a transfer from ‘‘Excess of appraised value 
of real property over depreciated cost”’ to 
“Retained earnings’’. 


Earnings per share were 55¢ in 1979 vs 94¢ in 1978, 
due to the very sizeable gains on the sale of real estate 
in 1978. 
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OFFICES 


Head Office 


383 Richmond Street 


Suite 1414 


London, Ontario 434-6013 

LONDON (2 Locations) 

150 Fullarton Street 672-0610 

Covent Market Building 434-6024 

STRATHROY 

26 Front Street 245-1090 

GUELPH 

Wellington and Gordon Streets 821-2160 

ELMIRA 

24 Arthur Street S. 669-5186 

KITCHENER 

259 King Street W. 579-4020 

TORONTO 

20 Duncan Street 868-6550 
(977-9770 after March 15, 1980) 

BRANTFORD 

233 Colborne Street 753-4105 

PORT COLBORNE 

43 Clarence Street 835-2555 

PORT ELGIN 

620 Goderich Street 832-9015 

WALKERTON 

301 Durham Street E. 881-3700 

OWEN SOUND 

854 2nd Avenue E. 376-0600 


SERVICES 


Mortgage Loans 

Personal Loans 

Guaranteed Investment Certificates 
Chequing Accounts 

Savings Accounts 

Super Savings Accounts 

55 Plus Accounts 

Registered Retirement Savings Plans 
Deferred Profit Sharing Plans 
Registered Home Ownership Savings Plans 
Property Management 
Trustee-Corporate and Personal 
Estate Planning 

Prepaid Deposit by Mail 

Safety Deposit Boxes and Safekeeping 
Executor and Administrator Services 


Auditors 
Thorne Riddell & Co. 


Bankers 
Canadian Imperial Bank of Commerce 


Transfer Agent and Registrar 
The Canada Trustco Mortgage Company 
110 Yonge Street, Toronto, Ontario 


Solicitors 


Mackay, Kirvan, Guy, Barristers and Solicitors 


Shares listed on the Toronto Stock Exchange 
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iates Cover Photography: William Kuryluk ‘ 


Front Cover: Evening hours at our Fullarton Street, London branch. 
Back Cover: Fullarton Street, daytime. 


